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ZX: Notch Consulting ZX: Notch Consulting
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T2 W2 o2 | 2HE DX E (A 7F)

2019 2020 2021 2022 2023
uH*on 1,767 1,222 1,562 2,147 1,289
oio0|Ql -142 -72 205 213 57
% Of = A -8% -6% 13% 10% 4%
Zt7pARZHH| 224 52 51 51 39
EBITDA 81 -19 256 264 97
% O =H 5% -2% 16% 12% 8%
ct7|20]| 2 -718 -254 173 131 52
52 Ol Cly7| 28AE 385 384 442 383 340
O S KA 913 636 627 652 615
Z= XA 3,797 3,369 3,524 3,777 1,990
xpel= 834 752 655 857 657
EH x| 1,199 1,035 1,011 1,206 1,007
EX}= 2,598 2,334 2,512 2,571 984
N = 449 368 214 474 316
=X}/ 2/EBITDA 5.5 X -19.0 x 0.8 x 1.8 x 3.3x
ROE -28% -11% 7% 5% 5%
ROA -19% -8% 5% 3% 3%
ERVIE[E= 46% 44% 40% 47% 102%
2XQI2H|S 17% 16% 9% 18% 32%
20| XHH| 2 16 12 8 9 10
O|XHH| & 28 23 17 23 19
EBITDAO| K} & AtHY 2~ 2.9 x -0.8 x 14.9 x 11.5 x 5.0 X
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oo 9z e ye= @owaz | FRUSXE
o = x}AH 1,227.6 1,210.7 -16.9
"X 84%  84%

32 Ol |2 8AE 401.0 357.0 -44.1 219% 22%

ONSxH2 2 7|E} 346.5 327.8 -18.6

XY L KFAH 453.1 492.6 39.6

7|E} 27.0 33.2 6.2 aX1o12 H| S B b
H| S S X}AH 1,032.0 1,072.3 40.4

E RFRFAE 171.4 166.3 5.1 35X 4., Loy 15%

OB RpAF 658.9 698.3 39.4

7|E} 201.6 207.7 6.1
KHAF S A 2,259.6 2,283.0 23.5 -

O| X} & &HHlj 2 Net debt/EBITDA

B =7 1,031.9 1,041.4 9.5

xpol2 653.2 632.5 -20.6

ool e gl 7|E 281.0 208.1 17.0

HRUIXHE S 7|E} o 70% .

7|Ef 97.7 110.8 13.1 : '
NLEY 1,227.7 1,241.6 13.9 .
=X = 252.1 275.6 23.4 —
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58,873 14,797 19,695

47,699
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OCI China P&O #|O| &~ OCl Japan Philko Peroxide OoCl| E&l
(100%) (100%) (100%)
S EXZ[ALS*O] X[FAL | - ZAAFH 2§ ol _ QIAIAFY
723, X, 722 L Sl ol St = o :.gw'oi’
T = = s —
=9 A 2g H=gd s s 2EHof A= 2 12 A N S S B < TN
_'E_El'E S'Er Capa. 75?_"% —Tl—g—ql'ﬁ -U-le )gIAI' HF ’E gl&! gtl J'|LI'I:|H o|;x|o| OIXl‘El
(I X] 302tHE, Capa. DtitstaA of = ﬁl_T.E__ =
2= 80HE) N AZPEIX| 1,58t = © ©
S| K] S oo, 4 2 =3 2| opFtE| ot M2
A4 o o) 0 X o)
Kot 2,206 21 67 27
NI 1,417 56 15
£y 788 10 12
o = 4,328 107 39
I 0[] 37 9 2
«=0[¢] -43 6 2

* 25 23 26 FHO{X| 2 ©E F 5510 33 XY 100% X2 &F
** 0JCB 51%, SD OCI 80%, MS OCI 60% X| & 25
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FHIOXE | AZ HY Xto| At HF F0|

WIES 4,328 3,676 1,356 1,051 1,016 1,061
%C,! 7C|E'NA Qg lo|ol 37 -69 33 -25 65 -36 42 -47 -4 -60
0|2E (%) 1% -2% 2% -3% 6% -4% 4% -5% 0% -8%
Off == A 12 14 3 3 3 3 3 4 4 4
%%;J%':AN ool 3 3 1 1 1 1 1 1 1 1
0|2E (%) 20%  22% 20% 21% 20% 20%  26% @ 22% @ 22%  21%
Of = oH 39 83 9 12 9 9 13 24 26 20
(%%;?%EAM g o10| 2l 2 2 1 3 0 -2 -2 6 3 5
0|2E (%) 6% 3% 11% 28% 3% -20%  -14%  24% 11%  -23%
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HOXR | oA W AN S 2

T 2|AHE 1A NS/ MH[ 2 X2
QAIALY =] o A
.y NG P E HMEteE MeAl  HS2AE KM 100%
L
S57|1¢
£ SiCj 2 Moo SEEE MAA 2= 49%
A7
SEEE SFA kel FS TIPS
Il 2 #| 0| Z&@* 49%
MeteE BYA e
OCl Japan Co., Ltd.* Tokyo, Japan Ft2 22 ol sty Z THof, AFY et 100%
OCI China Co., Ltd.* Shanghai, China S X|FZ A 100%
sl Shandong OCI Co., Ltd. Shandong, China | X|, CBO, Lt=&Etal 3l 7|EtH| = 80%
S571¢
[m]
"+7:|7|:I7|0* Ma Steel OCI Chemical Co., Ltd. Anhui, China o|X|, CBO, L}=EHal Bl J7|EtK|E 60%
+f =
Shandong OCI-Jianyang Carbon Black Co., Ltd. Shandong, China =z 51%
Philko Peroxide Corp.* Makati, Philippines 1Atk 7|EFN|E AFETOj 40%
* 20249 12 7|2 E XA 2 A HY; 2513 22 262 THO{ X2 T #5510 3F HAY 100% X[ 27

** 20243 A2 7| 2B Xt AL HEY
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EAXRE | ocl ¥E AR 0 (Hlm HO|E st = AlX)

(e s | o023 | 2024 || 1023 | 2920 | 3023 | 4923 | 124 | 2024 | saze | 4z
o =of 2,023.4 1,989.7 566.2  512.6  450.1 4945 4933 500.8  529.2  466.5
H|O| % #|O[Z 846.6 824.5 220.5 227.6 184.3 214.3 1878 2048 2135 218.4
7t #o/Z 1,1714  1,158.8 344.1 283.4 264.7 279.2 3043 2946 313.5 2464
7| Ef 5.4 6.3 1.6 1.6 1.1 1.1 1.2 13 2.2 17
ool 119.1  120.9 48.3 28.6 22.0 20.2 34.4 37.6 17.7 31.2
H|o| X! #|O|Z 38.6 59.9 8.9 10.4 7.4 11.9 4.4 15.4 4.0 36.1
7= 70| 99.9 88.2 42.0 23.4 20.8 13.8 36.7 28.6 19.4 3.5
7| E} -19.4 -27.2 -2.6 5.1 -6.2 5.5 -6.7 -6.4 -5.7 -8.5
0|2 E (%) 6% 6% 9% 6% 5% 4% 7% 8% 3% 7%
EBITDA 172.3 1819 62.1 38.3 36.8 35.1 49.6 52.8 33.0 46.5
M|F o2l 232.7 114.7 158.3 42.3 17.6 14.5 48.1 32.9 28.5 5.1
k7|2 0|2 153.8 88.5 96.4 31.9 14.0 11.4 39.7 24.6 24.7 -0.4
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~2026.05

~2028.03
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~2028.03

« ST 0CI&) CHEO|AF CEO(F 3| &)

Z2:0CI® CHEO|AF CEO(AHEh
OCI&) CMO (S AFEh
Chemical At 2523 (FAHE)

S1XH:OCI® CHEO|AF CFO(ALE)
B E:0CIF CFO (ArE)
OCI&) CFO ($AP“)
OCI&) CSO/CFO (M 2)
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« 4 X: SHEPPARD, MULLIN, RICHTER&HAMPTON I} E L
« 43 WHITE&CASE LLP £2Z4 T}E |

SIMSPON THACHER&BART LLP Senior Associate
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